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3,1�=EF�=VEF
DZd�ijZ\beh��3,1�dh^�aZijZrb\Z_lky�
ijb�dZ`^hf�\dexq_gbb�l_e_nhgZ��<u�
fh`_l_�hldexqblv�wlhl�dhgljhev��
h^gZdh�ijb�wlhf�\u�jbkdm_l_�l_f��qlh�
\Zr�l_e_nhg�kfh]ml�bkihevah\Zlv�
ihklhjhggb_��
G_dhlhju_�hi_jZlhju�k_lb�g_�
jZaj_rZxl�bkihevah\Zgb_�wlhc�
nmgdpbb�

EI?V
CBG@HCMW�3,1
<u�fh`_l_�baf_gblv�3,1�dh^�gZ�ex[hc�
����agZqguc�ghf_j��dhlhjuc�\Zf�[m^_l�
e_]q_�aZihfgblv��

�¬¥­¾��Î� ­ ±²°®©ª¨�Î�
ª®¤»�Î�¨§¬¥­¨²¼�3,1�

 

5 <\_^bl_�l_dmsbc�3,1�dh^�

�¨§¬¥­�� GZ`fbl_�deZ\brm�

 

5����®ª� <\_^bl_�gh\uc�3,1�dh^��

 

5����®ª� <\_^bl_�gh\uc�3,1�dh^�_s_�
jZa�

CBG@HCMW�3,1��
<u�fh`_l_�baf_gblv�dh^�3,1���gZ�
ex[hc�����agZqguc�ghf_j��bg^bdZpby��
lhevdh�_keb�bf__lky�dh^�3,1���

LZ�̀ _�ijhp_^mjZ��qlh�b�̂ ey�̈ §¬¥­¨²¼�3,1�

CBG�EI?�M@F@O�
<u�fh`_l_�baf_gblv�dh^�l_e_nhgZ�gZ�
ex[hc�����agZqguc�ghf_j�

LZ�̀ _�ijhp_^mjZ��qlh�b�̂ ey�̈ §¬¥­¨²¼�3,1�

MIFWEI�XM;6,0
WdkiemZlZpby�l_e_nhgZ�k�^jm]hc�
dZjlhqdhc�6,0�[ehdbjm_lky��

L@MW
�¬¥­¾��Î� ­ ±²°®©ª¨�Î�±¥²¼�

aZl_f�\u[_jbl_�nmgdpbx�

FCHCZ
WlZ�nmgdpby�\u\h^blky�\�f_gx��lhevdh�
_keb�hgZ�ih^^_j`b\Z_lky�hi_jZlhjhf�
k_lb�

>ey�l_e_nhgZ�aZj_]bkljbjh\Zgu�^\Z�
g_aZ\bkbfuo�Z[hg_glkdbo�ghf_jZ�

=V<K�FCHCY
<u[hj�bkihevam_fh]h�Z[hg_glkdh]h�
ghf_jZ�

Ijb�qZklhc�kf_g_�bkihevam_fh]h�
ghf_jZ�m^h[g__�f_gylv�ghf_j�k�
ihfhsvx�^bkie_cghc�deZ\brb�
�kf��klj������

 

F Bg^bdZpby�Zdlb\gh]h�
Z[hg_glkdh]h�ghf_jZ�

B;<FIE�FCHCY
�dh^�l_e_nhgZ��klj�����

<u�fh`_l_�jZaj_rblv�bkihevah\Zgb_�
lhevdh�h^gh]h�Z[hg_glkdh]h�ghf_jZ�

K`eig`h_[qcc
>ey�dZ`^h]h�Z[hg_glkdh]h�ghf_jZ�
fh`gh�aZ^Zlv�bg^b\b^mZevgu_�
gZkljhcdb��gZij���f_eh^by��i_j_Z^j_�
kZpby�\uah\h\��b�l��^����>ey�wlh]h�
kgZqZeZ�i_j_dexqbl_kv�gZ�gm`guc�
Z[hg_glkdbc�ghf_j�

>ey�kf_gu�ebgbb��\�j_`bf_�
]hlh\ghklb��

 

�� �GZ`fbl_�deZ\brm��aZl_f��

�«¨­��� �GZ`fbl_�deZ\brm��

�
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EIHOC>NK;QCZ
CHOI�I�L@MZP
<u\h^blky�kibkhd�^hklmiguo�k_l_c�
*60��

 

M Wlbf�kbf\hehf�hlf_q_gu�
hi_jZlhju�k_lb��bkihevah�
\Zgb_�dhlhjuo�g_�jZaj_r_�
gh�\Zr_c�dZjlhqdhc�6,0�

=V<K;MW�L@MW
GZqbgZ_lky�gh\uc�ihbkd�k_lb��Wlh�
bf__l�kfuke��_keb�\u�gZoh^bl_kv�aZ�
ij_^_eZfb�\Zr_c�Äjh^ghc³�k_lb�beb�
ohlbl_�aZj_]bkljbjh\Zlvky�\�^jm]hc�
k_lb�

?keb�\dexq_gZ�nmgdpby�ÄZ\lhfZlbq_k�
dbc�\u[hj�k_lb³��lh�\u[bjZ_lky�
ke_^mxsZy�k_lv�\�kibkd_�Äij_^ihqlb�
l_evguc�hi_jZlhjh\�k_lb³�

Ijb�^jm]hc�gZkljhcd_�\u�fh`_l_�
\u[jZlv�k_lv�\jmqgmx�ba�kibkdZ�
^hklmiguo�k_l_c�*60�

;=MIG;MCR��=V<IK�L@MC
<dexq_gb_�b�\udexq_gb_�nmgdpbb���
kf��lZd`_�Ä\u[hj�k_lb³�

LJCLIE�L@M@D
GZ�^bkie_c�\u\h^blky�kibkhd�
ba\_klguo�\�fbj_�hi_jZlhjh\�k_l_c�
*60�k�khhl\_lkl\mxsbfb�dh^Zfb�

 

� <u[_jbl_�aZibkv�

�,QIR� GZ`fbl_�deZ\brm�

<�kibkhd�fh`gh�\\_klb�gh\h]h�
hi_jZlhjZ��dh^�kljZgu�b�dh^�k_lb��

 

� <u[_jbl_��ª¥­¯!�

�¨§¬¥­�� GZ`fbl_�deZ\brm�

 

5����®ª� <\_^bl_�aZibkv�

JK@?JIRMCM��L@MW
<�wlhl�kibkhd�ke_^m_l�\dexqblv�hi_jZ�
lhjh\�k_lb��djhf_�hi_jZlhjZ�Äjh^ghc³�
k_lb���m�dhlhjuo�\u�ohl_eb�[u�aZj_]bk�
ljbjh\Zlvky��gZij���_keb�bf__lky�
g_kdhevdh�k_l_c��jZaebqZxsboky�ih�
p_g_��

Ijb�\uah\_�nmgdpbb�kgZqZeZ�
\u\h^blky�hi_jZlhj�Äjh^ghc³�k_lb�

�±¯¨±�� <u\h^�gZ�^bkie_c�kibkdZ�
ij_^ihqlbl_evguo�k_l_c��

� Gh\Zy�aZibkv�

 

� <u[_jbl_��ª¥­¯!�
<u[_jbl_�aZibkv�\�kibkd_�
hi_jZlhjh\�k_lb�

�¢»¡®°� Ih^l\_j^bl_�

� Baf_g_gb_�klbjZgb_�klZjhc�aZibkb�

 

� <u[_jbl_�kms_kl\mxsmx�
aZibkv�

�¨§¬¥­�� <u[_jbl_�^jm]mx�aZibkv�\�
kibkd_�hi_jZlhjh\�k_lb�

�¢»¡®°� Ih^l\_j^bl_�

beb

�³¤ «�� Khljbl_�aZibkv�
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<FIECK��L@MC
K_l_\Zy�[ehdbjh\dZ�h]jZgbqb\Z_l�
\hafh`ghklb�bkihevah\Zgby�\Zr_]h�
l_e_nhgZ��ih^^_j`b\Z_lky�g_�\k_fb�
hi_jZlhjZfb�k_lb���Hi_jZlhj�k_lb�
khh[sZ_l�\Zf���agZqguc�iZjhev��>ey�
dZ`^hc�k_l_\hc�[ehdbjh\db�\u�̂ he`gu�
hl^_evgh�aZj_]bkljbjh\Zlvky�

=L@�CLPI?ZT�
AZ[ehdbjh\Zgu�\k_�bkoh^ysb_�kh_^b�
g_gby��djhf_�wdklj_ggh]h�\uah\Z�����

CLPI?ZTC@�G@A?NH;KI?�
AZij_s_gu�f_`^mgZjh^gu_�
kh_^bg_gby�

CLP�G@A?NH��EK�L=�L@MC
F_`^mgZjh^gu_�kh_^bg_gby�
aZij_s_gu��H^gZdh��gZoh^ykv�aZ�
]jZgbp_c��\u�fh`_l_�mklZgZ\eb\Zlv�
kh_^bg_gby�kh�k\hbf�hi_jZlhjhf�k_lb�

=L@�=PI?ZTC@
L_e_nhg�aZ[ehdbjh\Zg�^ey�\k_o�
\oh^ysbo�\uah\h\�

JKC�KINGCH>@
<u�g_�ihemqZ_l_�\uah\h\��_keb�\u�
gZoh^bl_kv�aZ�ij_^_eZfb�\Zr_c�
Äjh^ghc³�k_lb��Ijb�wlhf�\Zf�g_�
ijb^_lky�hieZqb\Zlv�\oh^ysb_�
kh_^bg_gby�

JKI=�LILM�
Ihke_�mki_rgh]h�hijhkZ�khklhygby�
fh`_l�ihy\blvky�ke_^mxsZy�
bg^bdZpby�

 

_ ;ehdbjh\dZ�\dexq_gZ�

 

] ;ehdbjh\dZ�g_�\dexq_gZ�

" Khklhygb_�g_ba\_klgh�
�gZij���gh\Zy�dZjlhqdZ�6,0��

IMG�=L@�<FIE�
M^Ze_gb_�\k_o�\dexq_gguo�
[ehdbjh\hd�

� ;<IH�>KNJJ;
?keb�wlZ�nmgdpby�ih^^_j`b\Z_lky�
hi_jZlhjhf�k_lb��lh�\hafh`gh�
h[jZah\Zgb_�]jmii�Z[hg_glh\��dhlhju_�
gZij���bf_xl�^hklmi�d�\gmlj_gg_c�
bgnhjfZpbb��kem`_[ghc�bgnhjfZpbb�
nbjfu��beb�^ey�dhlhjuo�^_ckl\mxl�
ki_pbZevgu_�lZjbnu��Ih^jh[ghklb�\u�
fh`_l_�magZlv�m�\Zr_]h�hi_jZlhjZ�
k_lb��

<hafh`gu�ke_^mxsb_�gZkljhcdb�

>KNJJ;�;EMC=��
��dh^�l_e_nhgZ��klj�����

<dexq_gb_�beb�\udexq_gb_�nmgdpbb��
>ey�h[uqgh]h�bkihevah\Zgby�
l_e_nhgZ�nmgdpbx�ÄZ[hg_glkdZy�
]jmiiZ³�ke_^m_l�hldexqblv�

=V<K�>KNJJN
M�\Zk�fh`_l�[ulv�\hafh`ghklv�
\u[bjZlv�beb�^h[Z\eylv�^jm]b_�
]jmiiu�\�dZq_kl\_�ij_^ihqlbl_evguo�
�kf��gb`_���Dh^h\u_�ghf_jZ�]jmii�\u�
magZ_l_�m�hi_jZlhjZ�k_lb�

CLPI?�=VBI=V
Djhf_�k_l_\h]h�mijZ\e_gby�]jmiihc�
fh`gh�aZ^Zlv��jZaj_r_gu�eb�
bkoh^ysb_�\uah\u�\g_�]jmiiu��?keb�
wlZ�nmgdpby�\udexq_gZ��lh�bkoh^ysb_�
kh_^bg_gby�\hafh`gu�lhevdh�k�
Z[hg_glZfb�]jmiiu��

JK@?JIRMCM��>KNJJ;
?keb�wlZ�nmgdpby�\dexq_gZ��lh�
\hafh`gu�lhevdh�kh_^bg_gby�\�wlhc�
klZg^Zjlghc�]jmii_�ihevah\Zl_e_c�
�aZ\bkbl�hl�dhgnb]mjZpbb�k_lb���

�
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JKC�=VBI=@�
�¬¥­¾��Î� ­ ±²°®©ª¨�Î�¯°¨�¢»§®¢¥��

aZl_f�\u[_jbl_�nmgdpbx�

=MIKID�=VBI=
?keb�\u�aZj_]bkljbjh\Zgu�^ey�wlhc�
mkem]b��lh�\u�fh`_l_�ijh\_jblv��
\dexq_gZ�eb�hgZ��Z�lZd`_�\dexqblv�__�
beb�\udexqblv��kf��lZd`_�klj������

CHEI>HCMI
?keb�\u�dhfm�gb[m^v�iha\hgbeb��lh�gZ�
^bkie_c�l_e_nhgZ�\ua\Zggh]h�
Z[hg_glZ�\u\h^blky�\Zr�Z[hg_glkdbc�
ghf_j��nmgdpby�aZ\bkbl�hl�hi_jZlhjZ�
k_lb�\ua\Zggh]h�Z[hg_glZ���>ey�
ih^Z\e_gby�wlhc�bg^bdZpbb�m�
\uau\Z_fh]h�Z[hg_glZ�\u�fh`_l_�
\dexqblv�j_`bf�Äbgdh]gblh³�eb[h�
lhevdh�^ey�h^gh]h�\uah\Z��eb[h�^ey�
\k_o�ihke_^mxsbo�\uah\h\��
<hafh`gh��^ey�ihemq_gby�wlhc�mkem]b�
\Zf�ihlj_[m_lky�ki_pbZevgZy�
j_]bkljZpby�m�\Zr_]h�hi_jZlhjZ�k_lb�

@A@GCH�LC>H�
<h�\j_fy�jZa]h\hjZ�^ey�dhgljhey�
ijh^he`bl_evghklb�kh_^bg_gby�\u�
dZ`^mx�fbgmlm�keurbl�Zdmklbq_kdbc�
kb]gZe�

�

�
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O;EL�?;HHV@�
�¬¥­¾��Î� ­ ±²°®©ª¨�Î

´ ª±�¤ ­­»¥�
aZl_f�\u[_jbl_�nmgdpbx�

K�ihfhsvx�l_e_nhgZ�b�
ih^dexq_ggh]h�ID�\u�fh`_l_�
i_j_^Z\Zlv�b�ihemqZlv�nZdku�b�
^Zggu_��kf��lZd`_�klj������

Nlfi]c`�
Bkihevah\Zgb_�mkem]�i_j_^Zqb�nZdkh\�
b�^Zgguo�^he`gh�[ulv�jZaj_r_gh�
hi_jZlhjhf�k_lb�

<�aZ\bkbfhklb�hl�k_lb�kms_kl\mxl�
jZaebqgu_�\ZjbZglu�ijb_fZ�nZdkh\�
^Zgguo��h[jZlbl_kv�d�\Zr_fm�
hi_jZlhjm�k_lb�

CE�JIKM��
I_j_^ZqZ�^Zgguo�q_j_a�
bgnjZdjZkguc�ihjl�\dexq_gZ�

L;GIJKI=@KE;
Ijh\_jdZ�kh_^bg_gby�k�ID�

IMJK;=CMW�K@RW�O;EL
?keb�wlZ�nmgdpby�\dexq_gZ��lh�ihke_�
mklZgh\e_gby�kh_^bg_gby�\�l_q_gb_���
k_dmg^�ij_^eZ]Z_lky�wlZ�^bkie_cgZy�
deZ\brZ��

�°¥�´ª±� GZ`fbl_�deZ\brm��L_i_jv�
\h�\j_fy�kh_^bg_gby�\u�
fh`_l_�i_j_dexqZlvky�
f_`^m�j_`bfZfb�j_qb�b�
nZdkZ�b�hlijZ\eylv�nZdku�

?keb�deZ\brZ�g_�gZ`ZlZ��lh�\uah\�
h[jZ[Zlu\Z_lky�dZd�h[uqguc��

JKCHZMW�K@RW�O;EL
�Lhevdh�_keb�Z[hg_glkdb_�ghf_jZ�̂ ey�
j_q_\uo�kh_^bg_gbc�b�ijb_fZ�nZdkh\�
h^bgZdh\u���

I_j_dexq_gb_�\�j_`bf�nZdkZ�\h�
\j_fy�kh_^bg_gby�

JKC@G�O;ELI=�?;H�
�Lhevdh�_keb�Z[hg_glkdb_�ghf_jZ�̂ ey�
j_q_\uo�kh_^bg_gbc�b�ijb_fZ�nZdkh\�
h^bgZdh\u���

?keb�\dexq_gZ�wlZ�nmgdpby�b�Zdlb\gh�
kh_^bg_gb_�k�ID��lh�\hafh`_g�ijb_f�
lhevdh�nZdkh\�beb�^Zgguo��
Dhfivxl_j�Z\lhfZlbq_kdb�ijbgbfZ_l�
nZdku�beb�^Zggu_�\�khhl\_lkl\bb�k�
bkihevam_fhc�dhfivxl_jghc�
ijh]jZffhc��

?keb�wlZ�nmgdpby�\dexq_gZ��lh�^ey�
ijb_fZ�j_q_\uo�\uah\h\�kgZqZeZ�
gm`gh�jZahj\Zlv�kh_^bg_gb_�k�ID�

�

¢µ®¤¿¹�¤ ­­»¥

�¯¥°¥ ¤�

+
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R;LV�

�¬¥­¾��Î� ­ ±²°®©ª¨�Î�· ±»�
aZl_f�\u[_jbl_�nmgdpbx�

=K@GZ�C�?;M;
Ij_`^_�q_f�ihevah\Zlvky�l_e_nhghf��
ke_^m_l�mklZgh\blv�ijZ\bevgh_�\j_fy�

�¨§¬¥­�� GZ`fbl_�deZ\brm�

 

5��®ª� KgZqZeZ�\\_^bl_�̂ Zlm��^_gv�
f_kyp�]h^���aZl_f�\j_fy��\�
���qZkh\hf�nhjfZl_��
\dexqZy�k_dmg^u���

OIKG;M�?;MV
<u[hj�nhjfZlZ�^Zlu�
>>�FF�====�beb�FF�>>�====

;=MIG�CH?CE�
Bg^bdZpbx�\j_f_gb�fh`gh�\dexqZlv�b�
hldexqZlv�

;=MIG;MCR��=VEFYR@HC@
<�mdZaZggh_�\j_fy�l_e_nhg�
hldexqZ_lky�

NLM;H

�· ±»� GZ`fbl_�deZ\brm��

 

5 <\_^bl_�\j_fy��\����qZkh\f�
nhjfZl_�

�®ª� Ih^l\_j^bl_�

=vefyr`hc`

�¢°³·­³¾� GZ`fbl_�deZ\brm��

�®ª� Ih^l\_j^bl_�

Ijb�ba\e_q_gbb�ZddmfmeylhjZ�[he__�
q_f�gZ����k_dmg^�\j_fy�ke_^m_l�
mklZgh\blv�\gh\v�

=�;=MIGI<CF@
�¬¥­¾��Î� ­ ±²°®©ª¨�Î�¢� ¢²®¬®¡¨«¥�

aZl_f�\u[_jbl_�nmgdpbx�

;=MIG;MCR��JKC@G�
?keb�l_e_nhg�ih^dexq_g�d�
\kljZb\Z_fuf�Z\lhfh[bevguf�
dhfie_dlZf�Ä3RUWDEOH³��Ä.RPIRUW³�beb�
Ä3URIHVVLRQDO³��lh�\uah\u�ijbgbfZxlky�
ihke_�lj_lv_]h�a\hgdZ��<�aZ\bkbfhklb�
hl�mklZgh\db�Z\lhfh[bevgh]h�
dhfie_dlZ��^ey�wlh]h�fh`_l�
ihlj_[h\Zlvky��qlh[u�aZ`b]Zgb_�[ueh�
\dexq_gh�

 

/ Bg^bdZpby�gZ�^bkie__�

;=MIG;MCR��=VEFYR@HC@
IblZgb_�l_e_nhgZ�hkms_kl\ey_lky�hl�
k_lb�Z\lhfh[bey��l_e_nhg�\dexqZ_lky�
b�\udexqZ_lky�\f_kl_�k�aZ`b]Zgb_f��
Fh`gh�aZ^Zlv�\j_fy�iZmau�f_`^m�
\udexq_gb_f�aZ`b]Zgby�b�l_e_nhgZ�

<EJPNODE<
�¬¥­¾��Î�­ ±²°®©ª¨�Î�¡ª¯µ³´©ª¡

?keb�ih^dexq_gZ�]ZjgblmjZ�
l_e_nhgbklZ��lh�\uah\u�ijbgbfZxlky�
ihke_�lj_o�a\hgdh\�

K`eig`h_[qcz
J`k`hilh[z�^[khcmnk[�m`f`oihclm[�
�lmk�����
I_j_dexq_gb_�gZ�jZa]h\hj�q_j_a�
ljm[dm�\h�\j_fy�kh_^bg_gby��l_e_nhg�
kh_^bg_g�k�]Zjgblmjhc�l_e_nhgbklZ��

�

 

c

 

a� GZ`fbl_�^ey�\dexq_gby�b�
\udexq_gby��

?ijifhcm`fwh[z�m`f`oihh[z�mkn\e[�
_fz�cljifwbi][hcz�]�[]migi\cf`�
�lmk�����
JZa]h\hj�q_j_a�ih^dexq_ggmx�
rgmjhf�l_e_nhggmx�ljm[dm�
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�� O[el�_[hhv`

M`phcr`le[z�choikg[qcz

Nlfi]cz�li`_ch`hcd�j`k`_[rc�
o[eli]�_[hhvp
Bkihevah\Zgb_�mkem]�i_j_^Zqb�nZdkh\�
b�^Zgguo�^he`gh�[ulv�jZaj_r_gh��<�
aZ\bkbfhklb�hl�k_lb�kms_kl\mxl�
jZaebqgu_�\ZjbZglu�ijb_fZ�nZdkh\�
^Zgguo��h[jZlbl_kv�d�\Zr_fm�
hi_jZlhjm�k_lb
GZ�\Zr_f�ID�^he`gh�[ulv�mklZgh\e_�
gh�ijh]jZffgh_�h[_ki_q_gb_�^ey�
i_j_^Zqb�^Zgguo�nZdkh\�

Li`_ch`hc`�nlmkidlm]
E[\`fw�j`k`_[rc�_[hhvp
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AZjy^gh_�mkljhckl\h�g_�
ih^oh^bl�

Bkihevamcl_�lhevdh�hjb]bgZevgu_�
ijbgZ^e_`ghklb�6LHPHQV�

:ddmfmeylhj�g_bkijZ\_g� AZf_gbl_�Zddmfmeylhj��

Hrb[dZ�
dZjlhqdb�6,0�

DZjlhqdZ�6,0�mklZgh\e_gZ�
g_ijZ\bevgh�

Ijh\_jvl_��ijZ\bevgh�eb�mklZgh\e_gZ�dZjlhqdZ�
6,0��>_j`Zl_ev�dZjlhqdb�^he`_g�nbdkbjh\Zlvky�
k�s_eqdhf��kf��klj�����

AZ]jyag_gu�dhglZdlu�
dZjlhqdb�6,0�

Ijhljbl_�dZjlhqdm�6,0�kmohc�ljyidhc�

DZjlhqdZ�6,0�gZ�^jm]h_�
gZijy`_gb_�

Fh`gh�bkihevah\Zlv�lhevdh�dZjlhqdb�6,0�k�
jZ[hqbf�gZijy`_gb_f���<�

DZjlhqdZ�6,0�ih\j_`^_gZ� Hkfhljbl_�dZjlhqdm�
<_jgbl_�dZjlhqdm�6,0�hi_jZlhjm�k_lb�
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��Nlmk[h`hc`�h`cljk[]hilm`d

Jki\f`g[ =ibgiahv`�jkcrchv =ibgiahv`�ljili\v�nlmk[h`hcz
G_l�kh_^bg_gby�
k�k_lvx�

KeZ[uc�kb]gZe� GZc^bl_�[he__�\ukhdh_�f_klh��
ih^hc^bl_�d�hdgm�beb�\uc^bl_�gZ�
hldjulh_�ijhkljZgkl\h�

<u�gZoh^bl_kv�aZ�ij_^_eZfb�ahgu�
h[kem`b\Zgby�k_lb�*60�

Ijh\_jvl_�ahgm�h[kem`b\Zgby�
hi_jZlhjZ�k_lb�

DZjlhqdZ�6,0�g_^_ckl\bl_evgZ� Iha\hgbl_�hi_jZlhjm�k_lb��
\hkihevah\Z\rbkv�^jm]bf�
l_e_nhgguf�ZiiZjZlhf�

G_^hklmigZ�gh\Zy�k_lv� Ihijh[mcl_�\hkihevah\Zlvky�
nmgdpb_c�\u[hjZ�k_lb�\jmqgmx�beb�
\u[_jbl_�^jm]mx�k_lv��kf��klj������

<dexq_gZ�k_l_\Zy�[ehdbjh\dZ� Ijh\_jvl_�k_l_\u_�[ehdbjh\db
�kf��klj������

K_lv�i_j_]jm`_gZ� Iha\hgbl_�iha^g__�

L_e_nhg�l_jy_l�
kh_^bg_gb_�k�
k_lvx�

Kebrdhf�keZ[uc�kb]gZe� Gh\h_�kh_^bg_gb_�k�^jm]bf�
hi_jZlhjhf�k_lb�hkms_kl\ey_lky�
Z\lhfZlbq_kdb��kf��klj�������
Kh_^bg_gb_�k�k_lvx�fh`gh�
mkdhjblv��\dexqb\�b�\udexqb\�
l_e_nhg�

<uah\u�
g_\hafh`gu�

Hrb[dZ�gZ[hjZ� Gh\Zy�k_lv�g_^hklmigZ
�kf��klj������

<u[jZgZ�\lhjZy�ebgby� <u[_jbl_�^jm]mx�ebgbx
�kf��klj������

MklZgh\e_gZ�gh\Zy�dZjlhqdZ�6,0� Ijh\_jvl_�gh\u_�[ehdbjh\db�

>hklb]gml�mklZgh\e_gguc�ij_^_e�
dhebq_kl\Z�lZjbnguo�_^bgbp�

Iha\hgbl_�hi_jZlhjm�k_lb�beb�
k[jhkvl_�ij_^_e��bkihevamy�dh^�
3,1 ���kf��klj������

Hij_^_e_ggu_�
\uah\u�
g_\hafh`gu�

>_ckl\m_l�[ehdbjh\dZ�\uah\h\� ;ehdbjh\db�fh]ml�[ulv�\dexq_gu�
hi_jZlhjhf�k_lb��Ijh\_jvl_�
[ehdbjh\db��kf��klj������

:[hg_glkdbc�ghf_j�^ebgg__����pbnj� Ijh\_jvl_�Z[hg_glkdbc�ghf_j�

G_\hafh`gh�
\\_klb�aZibkv�\�
l_e_nhgguc�
kijZ\hqgbd�

>_ckl\m_l�[ehdbjh\dZ�\uah\h\� Ijh\_jvl_�[ehdbjh\db
�kf��klj������

L_e_nhgguc�kijZ\hqgbd�aZiheg_g� Khljbl_�aZibkb�ba�l_e_nhggh]h�
kijZ\hqgbdZ��kf��klj������

G_\hafh`gh�

baf_gblv�
l_e_nhgguc�

kijZ\hqgbd�

;ehdbjh\dZ�dZjlhqdb�6,0� H[jZlbl_kv�d�hi_jZlhjm�k_lb�

G_\hafh`gh�
gZclb�
l_e_nhgguc�
kijZ\hqgbd�

;ueZ�aZf_g_gZ�dZjlhqdZ�6,0� <klZ\vl_�ij_`gxx�dZjlhqdm�6,0�
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Jki\f`g[ =ibgiahv`�jkcrchv =ibgiahv`�ljili\v�nlmk[h`hcz
G_�jZ[hlZ_l�
j_q_\Zy�ihqlZ�

G_�\dexq_gZ�i_j_Z^j_kZpby� <dexqbl_�i_j_Z^j_kZpbx
�kf��klj������

Ijh^he`Z_l�
fb]Zlv�kbf\he�
Ä

 

�³��

AZiheg_gZ�iZfylv�khh[s_gbc� Khljbl_�khh[s_gb_��qlh[u�
hk\h[h^blv�iZfylv�
�kf��klj������

G_\hafh`gZ�
i_j_^ZqZ�
khh[s_gby�

Hi_jZlhj�k_lb�g_�ij_^hklZ\ey_l�wlm�
mkem]m�

H[jZlbl_kv�d�hi_jZlhjm�k_lb�

:[hg_glkdbc�ghf_j�k_j\bkgh]h�p_gljZ�
g_�\\_^_g�beb�\\_^_g�g_ijZ\bevgh�

GZkljhcl_�k_j\bkguc�p_glj
�kf��klj������

Mkem]Z�g_�ih^^_j`b\Z_lky�dZjlhqdhc�
6,0�

H[jZlbl_kv�d�hi_jZlhjm�k_lb�

Hi_jZlhj�k_lb�i_j_]jm`_g� Ih\lhjbl_�khh[s_gb_�

M�ihemqZl_ey�g_kh\f_klbfuc�
l_e_nhg�

Ijh\_jvl_�

G_\hafh`gh�
mklZgh\blv�
nmgdpbx�

Nmgdpby�g_�ih^^_j`b\Z_lky�
hi_jZlhjhf�k_lb�beb�^ey�__�
bkihevah\Zgby�lj_[m_lky�
ki_pbZevgZy�j_]bkljZpby�

H[jZlbl_kv�d�hi_jZlhjm�k_lb�

G_�jZ[hlZ_l�
kq_lqbd�
lZjbnbdZpbb�

G_�i_j_^Zxlky�bfimevku�
lZjbnbdZpbb�

H[jZlbl_kv�d�hi_jZlhjm�k_lb�

Hrb[dZ�3,1�dh^Z� Ljb�g_ijZ\bevguo�\\h^Z� <�khhl\_lkl\bb�k�mdZaZgbyfb�
\\_^bl_�ij_^hklZ\ey_fuc�k�
dZjlhqdhc�6,0�]eZ\guc�dh^�0$67(5�
3,1��38.���?keb�\u�ihl_jyeb�dh^�
0$67(5�3,1�beb�3,1�dh^��
h[jZlbl_kv�d�hi_jZlhjm�k_lb�

Hrb[dZ�dh^Z�
l_e_nhgZ�

Ljb�g_ijZ\bevguo�\\h^Z� H[jZlbl_kv�\�k_j\bkgmx�kem`[m�
6LHPHQV��kf��klj������

Hrb[dZ�dh^Z�
hi_jZlhjZ�k_lb�

G_l�ijZ\Z�gZ�bkihevah\Zgb_�wlhc�
mkem]b�

H[jZlbl_kv�d�hi_jZlhjm�k_lb�

Hlkmlkl\mxl�
imgdlu�f_gx�
kebrdhf�fgh]h�
imgdlh\�f_gx�

Hi_jZlhj�k_lb�fh`_l�^h[Z\eylv�beb�
m^Zeylv�nmgdpbb�k�ihfhsvx�dZjlhqdb�
6,0�

Ijhdhgkmevlbjmcl_kv�m�hi_jZlhjZ�
k_lb��

G_\hafh`gh�
bkihevah\Zgb_�
nZdkZ�

G_ijZ\bevgu_�gZkljhcdb�ID� Ijh\_jvl_�gZkljhcdb
�kf��klj������

G_l�ijZ\Z�gZ�bkihevah\Zgb_�wlhc�
mkem]b�

H[jZlbl_kv�d�hi_jZlhjm�k_lb�

G_kh\f_klbfuc�^jZc\_j�
bgnjZdjZkgh]h�bgl_jn_ckZ��,U'$�

AZf_gbl_�^jZc\_j�bgnjZdjZkgh]h�
bgl_jn_ckZ��,U'$��

Ji]k`a_`hcz
Kbevguc�m^Zj� <ugvl_�b�kgh\Z�mklZgh\bl_�Zddmfmeylhj�b�dZjlhqdm�6,0��G_�jZa[bjZcl_�

l_e_nhg�

<�l_e_nhg�ihiZeZ�
\h^Z�

;ukljh�ijhljbl_�l_e_nhg�ldZgvx��g_�gZ]j_\Zcl_�l_e_nhg��Ijhkmrbl_�
dhglZdlu��<ugvl_�b�ijhljbl_�Zddmfmeylhj�b�dZjlhqdm�6,0��Ih^_j`bl_�
ZiiZjZl�\_jlbdZevgh�\�ihlhd_�\ha^moZ��G_�jZa[bjZcl_�l_e_nhg�

Nlmk[h`hc`�h`cljk[]hilm`d



�������� ��D�UXV�IP 3������SUR���UXVV���$������+�����$���������

��M`phcr`lec`�p[k[em`kclmcec�npi_

?ijnle�e�xeljfn[m[qcc
L_e_nhgguc�ZiiZjZl�k�khhl\_lkl\mx�
sbf�ghf_jhf�,0(,�^hims_g�d�
wdkiemZlZpbb�\�k_lyo�*60�b�
khhl\_lkl\m_l�^bj_dlb\Zf�?K�

� �������(:*��ÄWe_dljhfZ]gblgZy�
kh\f_klbfhklv³�

� ������(*��&75����b�&75����
ÄHdhg_qgu_�mkljhckl\Z�k\yab³�

� ������(*��&75����b�&75���
ÄHdhg_qgu_�mkljhckl\Z�k\yab³�

� ������(:*�ÄGbadh\hevlgh_�h[hjm^h�
\Zgb_³�k�^hiheg_gbyfb�������(:*�

M`phcr`lec �̀p[k[em`kclmcec
� *60�deZkk������<l��

qZklhlguc�^bZiZahg�����������F=p

� *60�deZkk������<l��
qZklhlguc�^bZiZahg�����������F=p

FZkkZ �����]

JZaf_ju ������[����[����ff�

������kf��

GZijy`_gb_�iblZgby ������<

Ihlj_[ey_fuc�lhd ��fZdk������f:

JZ[hqZy�l_fi_jZlmjZ��hl���&�^h����&

<j_fy�jZ[hlu�\�j_`bf_�]hlh\ghklb
��^h�����qZkh\

<j_fy�jZa]h\hjZ ��^h���qZkh\

MklZgh\e_gguc�ijhba\h^bl_e_f�\�ihjy^d_�i����
kl����N_^_jZevgh]h�AZdhgZ�JN�ÄH�aZsbl_�ijZ\�
ihlj_[bl_e_c³�kjhd�kem`[u�^ey�^Zggh]h�
ba^_eby�jZ\_g����k_fb��]h^Zf�k�^Zlu�
ijhba\h^kl\Z�ijb�mkeh\bb��qlh�ba^_eb_�
bkihevam_lky�\�kljh]hf�khhl\_lkl\bb�k�
gZklhys_c�bgkljmdpb_c�ih�wdkiemZlZpbb�b�
ijbf_gbfufb�l_ogbq_kdbfb�klZg^ZjlZfb��
Ijhkv[Z�g_�imlZlv�kjhd�kem`[u�k�]ZjZglbcguf�
kjhdhf�

Li]`mv�ji�npi_n
� K�dZjlhqdhc�6,0�ke_^m_l�

h[jZsZlvky�dZd�k�dj_^blghc�
dZjlhqdhc��G_�k]b[Zlv��g_�pZjZiZlv��
g_�ih^\_j]Zlv�\ha^_ckl\bx�
klZlbq_kdh]h�we_dljbq_kl\Z�

� >ey�hqbkldb�ZiiZjZlZ�ijhlbjZcl_�
_]h�\eZ`ghc�ldZgvx�beb�ZglbklZlb�
q_kdhc�kZen_ldhc��G_�ijbf_gycl_�
obfbq_kdb_�qbklysb_�kj_^kl\Z��

� Ij_^hojZgycl_�l_e_nhgguc�
ZiiZjZl�hl�m^Zjh\�b�\ha^_ckl\by�
\eZ]b��G_�ih^\_j]Zcl_�l_e_nhg�
\ha^_ckl\bx�ijyfh]h�kheg_qgh]h�
k\_lZ��l_fi_jZlmjZ�g_�^he`gZ�
ij_\urZlv����&��

� Ijb�^ebl_evguo�i_j_ju\Zo�\�
bkihevah\Zgbb�ba�l_e_nhgZ�
ke_^m_l�\ugbfZlv�Zddmfmeylhj������

?[hhv`�m`f`oih[
Ijb�ihl_j_�l_e_nhgZ�beb�dZjlhqdb�
6,0�\Z`gh�agZlv�ke_^mxsb_�
^Zggu_��Ih`ZemcklZ��aZibrbl_��

Ghf_j�dZjlhqdb�6,0��gZ�dZjlhqd_��

��������������������������������������������������������
���agZqguc�k_jbcguc�ghf_j�
l_e_nhgZ��ih^�Zddmfmeylhjhf���

���������������������������������������������������������

:[hg_glkdbc�ghf_j�k_j\bkghc�
kem`[u�hi_jZlhjZ�k_lb�

��������������������������������������������������������

Jkc�nm`k`�
?keb�<u�ihl_jyeb�l_e_nhgguc�ZiiZ�
jZl�beb�dZjlhqdm�6,0��̂ ey�ij_^hl\jZ�
s_gby�bo�bkihevah\Zgby�ihklhjhg�
gbfb�ebpZfb��g_f_^e_ggh�k\y`bl_kv�
k�hi_jZlhjhf�k_lb�
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�� Jkch[_f`ahilmc
B[j[lhid�[eengnfzmik
/������1�����$�����1L0+������f:q�
/������1�����$�����/L�,RQ������f:q�

?ikiahi`�b[kz_hi`�nlmkidlm]i
/������1�����$�����?\jhiZ�
/������1�����$�����<_ebdh[jblZgby�

LZdh_�`_�dZd�klZg^Zjlgh_�aZjy^gh_�
mkljhckl\h��gh�k�Z\lhfZlbq_kdhc�
mklZgh\dhc�\oh^gh]h�gZijy`_gby�hl�
����^h�����<�

H[lmifwhi`�b[kz_hi`�nlmkidlm]i
/������1�����$���

GZ^_`gZy�ih^klZ\dZ��h^gh\j_f_ggh�
h[_ki_qb\ZxsZy�aZjy^dm�Zddmfmey�
lhjZ�l_e_nhgZ�b�aZiZkgh]h�Zddmfm�
eylhjZ��Fh`_l�bkihevah\Zlvky�k�
ijbeZ]Z_fufb�d�l_e_nhgm�aZjy^guf�
mkljhckl\hf�beb�k�^hjh`guf�
aZjy^guf�mkljhckl\hf�

>[khcmnk[�m`f`oihclm[��377�
/������1�����$����

H[_ki_qb\Z_l�hilbfZevgmx�k\h[h^m�
^\b`_gbc�ijb�gZbemqr_f�dZq_kl\_�
k\yab��Hkh[_ggh�m^h[gZ�\�Z\lhfh[be_�
beb�ijb�oh^v[_��HkgZs_gZ�dghidhc�
377��3XVK�7R�7DON���gZ`fb�b�]h\hjb���
kem`Zs_c�^ey�m^h[kl\Z�bkihevah\Z�
gby�

B[acg�_fz�his`hcz�h[�jizl`
/������1�����$���

Kem`bl�^ey�m^h[gh]h�b�gZ^_`gh]h�
dj_ie_gby�gZ�j_fg_��

Eia[hvd�r`pif
/������1�����$���

DjZkb\uc�Zdk_kkmZj��aZsbsZxsbc�
l_e_nhg�hl�]jyab�b�g_ih]h^u�

6RIW'DWD/LQN����
/������1�����$���

Bf_xlky�\_jkbb�wlhc�ijh]jZffu�^ey�
:LQGRZV��������17�&(��3DOP�,,,��9��b�
3VLRQ�6HULH����Ijh]jZffZ�
h[_ki_qb\Z_l�ke_^mxsb_�nmgdpbb�

� i_j_^ZqZ��ijb_f�b�khklZ\e_gb_�
l_dklh\uo�khh[s_gbc��606��

� m^h[gh_�mijZ\e_gb_�l_e_nhgguf�
kijZ\hqgbdhf�b�gZihfbgZgbyfb�

� khklZ\e_gb_�f_eh^bc�\uau\gh]h�
kb]gZeZ�

E[\`fw�j`k`_[rc�_[hhvp
/������1�����$���

H[_ki_qb\Z_l�l_�`_�nmgdpbhgZevgu_�
\hafh`ghklb��qlh�b�bgnjZdjZkguc�
bgl_jn_ck��,U'$���h^gZdh�ijb�
hlkmlkl\bb�m�dhfivxl_jZ�
bgnjZdjZkgh]h�bgl_jn_ckZ�fh`_l�
ih^dexqZlvky�d�ihjlm�56������
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��;]migi\cfwhv`�jkch[_f`ahilmc

;]migi\cfwhvd�_`ka[m`fw
/������1�����$���

Kem`bl�^ey�ih^dexq_gby�Z\lhfh[bev�
gh]h�aZjy^gh]h�dZ[_ey��Z\lhfh[bevgh�
]h�dhfie_dlZ�]jhfdh]h\hjys_c�k\yab�
3RUWDEOH�b�]Zjgblmju�l_e_nhgbklZ�

?`ka[m`fw�l�ji_efyr`hc`g�[hm`hhv
/������1�����$���

:\lhfh[bevguc�̂ _j`Zl_ev�k�ih^dexq_�
gb_f�\g_rg_c�Zgl_ggu�iha\hey_l�ba[_�
`Zlv�baemq_gby�b�ihf_o�b�h[_ki_qb\Z_l�
memqr_gguc�ijb_f��Ih^dexq_gb_�Z\lh�
fh[bevgh]h�aZjy^gh]h�dZ[_ey��Z\lhfh�
[bevguo�gZmrgbdh\�b�Z\lhfh[bevgh]h�
\kljZb\Z_fh]h�dhfie_dlZ�3RUWDEOH�

;]migi\cfwhvd�b[kz_hvd�e[\`fw
/������1�����$���

>ey�ih^dexq_gby�d�[hjlh\hc�k_lb�
Z\lhfh[bey��������\hevl��q_j_a�
ijbdmjb\Zl_ev��Bkihevam_lky�\f_kl_�k�
^_j`Zl_e_f�

;]migi\cfwh[z�^kigei^i]ikzt[z�
l]zbw�3RUWDEOH�
/������1�����$���

Mkljhckl\h�]jhfdh]h\hjys_c�k\yab�k�
\kljh_gguf�]jhfdh]h\hjbl_e_f�b�fbd�
jhnhghf��Ih^^_j`b\Z_l�nmgdpbx�
ÄZ\lhfZlbq_kdbc�ijb_f�\uah\h\³��
Ih^dexqZ_lky�d�]g_a^m�ijbdmjb\Zl_ey��
Mkljhckl\h�fh`gh�e_]dh�i_j_klZ\eylv�k�
Z\lhfh[bey�gZ�Z\lhfh[bev��
J_dhf_g^m_lky�bkihevah\Zlv�kh\f_klgh�
k�Z\lhfh[bevguf�^_j`Zl_e_f��

 

[ Ijb�mklZgh\d_�Z\lhfh[bevguo�
ijbgZ^e_`ghkl_c�m[_^bl_kv��
qlh�hgb�g_�f_rZxl�jZ[hl_�
^jm]bo�kbkl_f�Z\lhfh[bey�
�gZij���ih^mr_d�[_ahiZkghklb��

=lmk[c][`gvd�eigjf`em�.RPIRUW
/������1�����$���

Wlh�mkljhckl\h�h[_ki_qb\Z_l�
[_ahiZkgmx�b�m^h[gmx�l_e_nhggmx�
k\yav�\h�\j_fy�_a^u��Ij_djZkgh_�
dZq_kl\h�k\yab�h[_ki_qb\Z_lky�
^mie_dkguf�j_`bfhf�jZ[hlu�b�
pbnjh\hc�h[jZ[hldhc�kb]gZeZ�

=lmk[c][`gvd�eigjf`em�
3URIHVVLRQDO�9RLFH
/������1�����$�����g_f_pdbc�
/������1�����$�����Zg]ebckdbc�
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